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EXPLANATORY NOTE

(This note is not part of the Order)

This Order specifies the Accounting Standards Board established under The Accounting Standards
Board Limited as a body which may issue standards under regulations made under section 257(4A) of
the Companies Act 1985. Such regulations may provide for issue by the specified body of standards
in relation to matters to be contained in reports which are required by Part 7 of the Companies Act
1985 to be prepared by the directors of a company.
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