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STATUTORY INSTRUMENTS

2006 No. 575

The Pension Protection Fund (Tax) Regulations 2006

17.—(1)  Section 186 of FA 2004 (exemption from tax on certain types of income) applies in
relation to each of the Pensions Act Funds as if in subsection (1) for the reference to income tax
there were substituted a reference to corporation tax.

(2)  The exemption provided by section 186(1) of FA 2004 (as modified by paragraph (1)) in
relation to each of the Pensions Act Funds also applies in respect of—

(a) any profit, gain or loss on a loan relationship within the meaning of Chapter 2 of Part 4
of the Finance Act 1996 M1 (loan relationships), and

(b) any amount received on account of the Pensions Act levies.
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