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STATUTORY INSTRUMENTS

2007 No. 2157

The Money Laundering Regulations 2007 (revoked)

PART 5
ENFORCEMENT

Criminal offences

Offences

45.—(1) A person ["'(except an auction platform)] who fails to comply with any requirement
in regulation 7(1), (2) or (3), 8(1) or (3), 9(2), 10(1), 11(1)(a), (b) or (c), 14(1), 15(1) or (2), 16(1),
(2), (3) or (4), 19(1), (4), (5) or (6), 20(1), (4) or (5), 21, 26, 27(4) or 33"... is guilty of an offence
and liable—

(a) on summary conviction, to a fine not exceeding the statutory maximum,;
(b) on conviction on indictment, to imprisonment for a term not exceeding two years, to a
fine or to both.

[*(1A) An auction platform which fails to comply with the customer due diligence requirements
of Article 19 or 20(6) of the emission allowance auctioning regulation, the monitoring and record
keeping requirements of Article 54 of that regulation, or regulation 20(1), (4) or (5) or 21 of these
Regulations, is guilty of an offence and liable—

(a) on summary conviction, to a fine not exceeding the statutory maximum,;

(b) on conviction on indictment, to imprisonment for a term not exceeding two years, to a
fine or to both.]

(2) In deciding whether a person has committed an offence under paragraph (1) [*or (1A)], the
court must consider whether he followed any relevant guidance which was at the time—

(a) issued by a supervisory authority or any other appropriate body;
(b) approved by the Treasury; and

(c) published in a manner approved by the Treasury as suitable in their opinion to bring the
guidance to the attention of persons likely to be affected by it.

(3) In paragraph (2), an “appropriate body” means any body which regulates or is representative
of any trade, profession, business or employment carried on by the alleged offender.

(4) A person is not guilty of an offence under this regulation if he took all reasonable steps and
exercised all due diligence to avoid committing the offence.

(5) Where a person is convicted of an offence under this regulation, he shall not also be liable
to a penalty under regulation 42.
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Textual Amendments

F1

F2

F3

F4

Words in reg. 45(1) inserted (12.12.2011) by The Recognised Auction Platforms Regulations 2011
(S.1.2011/2699), regs. 1(2)(a), 11(8)(a)

Words in reg. 45(1) omitted (1.10.2012) by virtue of The Money Laundering (Amendment)
Regulations 2012 (S.1. 2012/2298), regs. 1, 16

Reg. 45(1A) inserted (12.12.2011) by The Recognised Auction Platforms Regulations 2011 (S.I.
2011/2699), regs. 1(2)(a), 11(8)(b)

Words in reg. 45(2) inserted (12.12.2011) by The Recognised Auction Platforms Regulations 2011
(S.1.2011/2699), regs. 1(2)(a), 11(8)(c)
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