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STATUTORY INSTRUMENTS

2008 No. 346

The Regulated Covered Bonds Regulations 2008

PART 5
OWNERS

Sums derived from the issue of regulated covered bonds

[F122.—[F2(1)]   The owner of the relevant asset pool must, so far as necessary for the purpose of
complying with arrangements made pursuant to regulation 23 or 24(1)(a), use the sums lent to it by
the issuer of a regulated covered bond to acquire eligible property.

[F3(2)  Any eligible property acquired for the asset pool of a single asset class bond under
paragraph (1) must be eligible property of the same class as the eligible property included in the
asset pool of the regulated covered bond when it was registered.]]

Textual Amendments
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