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STATUTORY INSTRUMENTS

2009 No. 1801

The Overseas Companies Regulations 2009

PART 8
RETURNS IN CASE OF WINDING UP ETC

Penalties for non-compliance
72.—(1) If a company fails to comply with regulation 69(1) or 71(1) or (3) within the period
allowed for compliance, an offence is committed by—
(a) the company, and
(b) every person who immediately before the end of that period was a director of the company.
(2) A liquidator who fails to comply with regulation 70(1) or (3)(a) or (b) within the period
allowed for compliance commits an offence.

(3) A person who takes all reasonable steps to secure compliance with the requirements concerned
does not commit an offence under this regulation.

(4) A person guilty of an offence under this regulation is liable—
(a) on conviction on indictment, to a fine;

(b) on summary conviction to a fine not exceeding the statutory maximum and, for
continued contravention, a daily default fine not exceeding [ one-fiftieth of the statutory

maximum][* one-fiftieth of the greater of £5,000 or the amount corresponding to level 4
on the standard scale for summary offences].

Textual Amendments
F1  Words in reg. 72(4)(b) substituted (E.W.) (12.3.2015) by The Legal Aid, Sentencing and Punishment
of Offenders Act 2012 (Fines on Summary Conviction) Regulations 2015 (S.1. 2015/664), reg. 1(1),
Sch. 3 para. 13(5) (with reg. 5(1))
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