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SCHEDULE

Calculation of the Annual Percentage Rate of Charge

2. The equation referred to in paragraph 1 is—

    
where

X is the APR;
m is the number of the last drawdown;
k is the number of a drawdown, thus l ≤ k ≤ m;
Ck is the amount of drawdown k;
tk is the interval, expressed in years and fractions of a year, between the date of the first
drawdown and the date of each subsequent drawdown, thus tl = 0;
m’ is the number of the last repayment or payment of charges;
l is the number of a repayment or payment of charges;
Dl is the amount of a repayment or payment of charges;
Sl is the interval, expressed in years and fractions of a year, between the date of the first
drawdown and the date of each repayment or payment of charges.
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