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STATUTORY INSTRUMENTS

2011 No. 99

The Electronic Money Regulations 2011

PART 3
PRUDENTIAL SUPERVISION AND PASSPORTING

Exercise of passport rights

[F1Decision following notice of intention

29.—(1)  If the Authority, taking into account any information received from the host state
competent authority, proposes to determine that an authorised electronic money institution is not
permitted to exercise passport rights in an EEA State as notified in a notice of intention, the Authority
must give the relevant institution a warning notice.

(2)  The Authority must, within the period of three months beginning with the date on which it
receives a notice of intention and having considered any representations made in response to the
warning notice—

(a) if it decides
(i) that the authorised electronic money institution is not permitted to exercise passport

rights in the EEA State, not to register an EEA branch, or to cancel the registration
an EEA branch, give the institution a decision notice; or

(ii) that the authorised electronic money institution is permitted to exercise passport
rights in the EEA State, to register an EEA branch, or not to cancel the registration
of an EEA branch, give the institution notice of its decision; and

(b) notify the host state competent authority of its decision, providing reasons for that decision
if the Authority does not agree with the assessment of the host state competent authority.

(3)  If the Authority decides that the authorised electronic money institution is not permitted to
exercise passport rights in the EEA State, not to register an EEA branch, or to cancel the registration
of an EEA branch, the institution may refer the matter to the Upper Tribunal.

(4)  If the Authority decides to register an EEA branch, it must update the register as soon as
practicable.

(5)  If the Authority decides to cancel the registration of an EEA branch, the Authority must,
where the period for a reference to the Upper Tribunal has expired without a reference being made,
as soon as practicable update the register accordingly.

(6)  The authorised electronic money institution may commence activities as notified in its notice
of intention only after the Authority has notified the institution of its decision under paragraph (2)
(a)(ii) and, in the case of services to be provided through an EEA branch, after entry of the branch
on the register.

(7)  After registration, the authorised electronic money institution must notify the Authority of the
date on which it starts to provide payment services in the other EEA State through the EEA branch,
and the Authority must notify such date to the host state competent authority.]
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Textual Amendments
F1 Regs. 29, 29A substituted for reg. 29 (13.8.2017 for specified purposes) by The Payment Services

Regulations 2017 (S.I. 2017/752), reg. 1(2)(c)(iii)(3)(f)(i)(6), Sch. 8 para. 5(19) (with reg. 3)
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http://www.legislation.gov.uk/id/uksi/2017/752
http://www.legislation.gov.uk/id/uksi/2017/752
http://www.legislation.gov.uk/id/uksi/2017/752/regulation/1/2/c/iii
http://www.legislation.gov.uk/id/uksi/2017/752/regulation/1/3/f/i
http://www.legislation.gov.uk/id/uksi/2017/752/regulation/1/6
http://www.legislation.gov.uk/id/uksi/2017/752/schedule/8/paragraph/5/19
http://www.legislation.gov.uk/id/uksi/2017/752/regulation/3
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