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STATUTORY INSTRUMENTS

2011 No. 99

The Electronic Money Regulations 2011

PART 5
ISSUANCE AND REDEEMABILITY OF ELECTRONIC MONEY

Prohibition of interest
45. An electronic money issuer must not award—
(a) interest in respect of the holding of electronic money; or

(b) any other benefit related to the length of time during which an electronic money holder
holds electronic money.
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