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STATUTORY INSTRUMENTS

2012 No. 916

The Financial Services (Omnibus 1 Directive) Regulations 2012

Amendments to the Financial Conglomerates and Other Financial Groups Regulations 2004

4.—(1)  The Financial Conglomerates and Other Financial Groups Regulations 2004(1) are
amended as follows.

(2)  In regulation 1 (citation, commencement and interpretation) in paragraph (2) for the definition
of “the Financial Conglomerates Committee” substitute—

““the Joint Committee of the ESAs” means the Joint Committee of the European Supervisory
Authorities established by Articles 54 of Regulation (EU) No. 1093/2010 of the European
Parliament and of the Council of 24 November 2010 establishing a European Supervisory
Authority (European Banking Authority), of Regulation (EU) No. 1094/2010 of the European
Parliament and of the Council of 24 November 2010 establishing a European Supervisory
Authority (European Insurance and Occupational Pensions Authority) and of Regulation
(EU) No. 1095/2010 of the European Parliament and of the Council of 24 November
2010 establishing a European Supervisory Authority (European Securities and Markets
Authority);”.

(3)  In regulation 2 (notification of identification as a financial conglomerate and choice of co-
ordinator) in paragraph (1)(d) for “the Commission” substitute “the Joint Committee of the ESAs”.

(4)  In regulation 8 (supervision of third-country financial conglomerates)—
(a) in paragraph (1)(a) after “third-country financial conglomerate;” insert “and”; and
(b) for paragraphs (1)(b) and (1)(c) substitute—

“(b)   take into account any applicable guidelines prepared through the Joint
Committee of the ESAs in accordance with Articles 16 and 56 of Regulation
(EU) No. 1093/2010, of Regulation (EU) No. 1094/2010 and of Regulation (EU)
No. 1095/2010.”.
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(1) S.I. 2004/1862 to which there are amendments not relevant to these Regulations.
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