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STATUTORY INSTRUMENTS
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FINANCIAL SERVICES AND MARKETS

Made - - - - 3rd July 2013
Laid before Parliament 4th July 2013
Coming into force 25th July 2013

THE CREDIT RATING AGENCIES
(CIVIL LTIABILITY) REGULATIONS 2013

Citation and commencement

Interpretation

“Intention”

“Gross negligence”

“Impact”

“Reasonably relied”

“Due care”

“Caused”

Reasonable and proportionate limitations on liability
Issuers: solicited credit ratings

Issuers: unsolicited credit ratings

Investors

Issuers: general approach to determining damages
Investors: general approach to determining damages

Issuers and investors: duty to mitigate loss and contributory negligence

Limitation Period

Courts with jurisdiction to hear Article 35a claims
Review

Signature

Explanatory Note
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