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STATUTORY INSTRUMENTS

2014 No. 1643

The Energy Savings Opportunity Scheme Regulations 2014

PART 10
Application of these Regulations with modifications to relevant trust assets

Participants and responsible undertakings in relation to relevant trust assets

53.—(1)  Subject to paragraph (5), where the dominant beneficiary enters into the agreement
referred to in regulation 52(2)(b), the relevant trust asset is an asset held by the dominant beneficiary
for the purposes of these Regulations.

(2)  Where the AIFM or the operator enters into the agreement referred to in regulation 52(2)(b),
the AIFM or the operator (as the case may be) is required to comply with the Scheme on its own
behalf in relation to the energy consumption of the relevant trust asset.

(3)  Where a trustee enters into the agreement referred to in regulation 52(2)(b) and there is an
AIFM or an operator in relation to the relevant trust, the AIFM or the operator (as the case may be)
is required to comply with the Scheme on its own behalf in relation to the energy consumption of
the relevant trust asset.

(4)  Subject to paragraph (5), where a trustee enters into the agreement referred to in
regulation 52(2)(b) and there is no AIFM or operator in relation to the relevant trust, the trustee is
required to comply with the Scheme on its own behalf in relation to the energy consumption of the
relevant trust asset.

(5)  Subject to paragraph (7) in any case where paragraph (1) or (4) apply, the dominant beneficiary
or the trustee (as the case may be) may enter into an agreement with another undertaking (“U”) to
the effect that U is required to comply with the Scheme on its own behalf in relation to the energy
consumption of the relevant trust asset,

(6)  In any case where two or more relevant undertakings mentioned in regulation 52(1) enter the
agreement mentioned in regulation 52(2)(b), they must agree which of them is required to comply
with the Scheme in relation to the energy consumption of the relevant trust asset.

(7)  An agreement referred to in paragraph (5) or paragraph (6) must be made in writing between
the responsible officers of the undertakings.

(8)  In the circumstances set out in paragraphs (2), (3), (4) and (5) these Regulations apply with
the modifications set out in Schedule 5.
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