Status: Point in time view as at 31/12/2020.
Changes to legislation: There are currently no known outstanding effects for the The Bank
Recovery and Resolution (No. 2) Order 2014, Section 12. (See end of Document for details)

STATUTORY INSTRUMENTS

2014 No. 3348

The Bank Recovery and Resolution (No. 2) Order 2014

PART 4

Recovery plans
CHAPTER 1

Assessment of recovery plan drawn up by an institution

Assessment of plan

12.—(1) The appropriate regulator must assess the recovery plan within six months beginning
with the date on which it receives the plan.

)
(3) The appropriate regulator must—
(a) send a copy of the recovery plan to the Bank; and

(b) have regard to any recommendations made by the Bank to address any course of action
proposed in the plan which could have an adverse impact on the resolvability of the
institution.

Textual Amendments
F1  Art. 12(2) omitted (31.12.2020) by virtue of The Bank Recovery and Resolution and Miscellaneous
Provisions (Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1394), reg. 1(2), Sch. 3 para. 8; 2020
c. 1, Sch. 5 para. 1(1)
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