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STATUTORY INSTRUMENTS

2017 No. 1212

The Risk Transformation Regulations 2017

PART 4
Protected Cell Companies

CHAPTER 9

Shares and shareholders

SECTION 1

Shares

Contravention of regulation 91(4) or 93(3)

99.—(1)  A provision, whether contained in the instrument of incorporation, a contract or
otherwise, is void to the extent that it is inconsistent with regulation 91(4) or 93(3).

(2)  An application of assets, or agreement to apply assets, in contravention of regulation 93(3)
is void.
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