
Changes to legislation: The Financial Services and Markets Act 2000 (Markets in Financial Instruments)
Regulations 2017, Section 19 is up to date with all changes known to be in force on or before 14 July 2024.
There are changes that may be brought into force at a future date. Changes that have been made appear in

the content and are referenced with annotations. (See end of Document for details) View outstanding changes

STATUTORY INSTRUMENTS

2017 No. 701

The Financial Services and Markets Act 2000
(Markets in Financial Instruments) Regulations 2017

PART 3
Position limits and position management controls in commodity derivatives

FCA duty to use [F1Regulation (EU) 2017/591] to establish position limits and to review if
market changes

19.—(1)  The FCA must, unless regulation 25 applies, establish position limits under regulation 16
in accordance with [F2Regulation (EU) 2017/591].

(2)  The FCA must review a position limit it has established under regulation 16 where there is—
(a) a significant change in deliverable supply or open interest; or
(b) any other significant change on the market, based on the FCA's determination of

deliverable supply or open interest.
(3)  Where following a review the FCA believes that the position limit should be reset it must

establish a new position limit under regulation 16.

Textual Amendments
F1 Words in reg. 19 heading substituted (31.12.2020) by The Markets in Financial Instruments

(Amendment) (EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 8(11)(a) (with savings in S.I.
2019/680, reg. 11); 2020 c. 1, Sch. 5 para. 1(1)

F2 Words in reg. 19(1) substituted (31.12.2020) by The Markets in Financial Instruments (Amendment)
(EU Exit) Regulations 2018 (S.I. 2018/1403), regs. 1(3), 8(11)(b) (with savings in S.I. 2019/680, reg.
11); 2020 c. 1, Sch. 5 para. 1(1)
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– reg. 19 revoked by 2023 c. 29 Sch. 2 para. 50(b)(iii)

Changes and effects yet to be applied to the whole Instrument associated Parts and
Chapters:
Whole provisions yet to be inserted into this Instrument (including any effects on those
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