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STATUTORY INSTRUMENTS

2017 No. 752

The Payment Services Regulations 2017

PART 9
The Financial Conduct Authority

Supervision and enforcement

Monitoring and enforcement

108.—(1)  The FCA must maintain arrangements designed to enable it to determine whether—
(a) persons on whom requirements are imposed by or under Parts 2 to 7 or regulation 105

(access to bank accounts) are complying with them;

[F1(aa) authorised payment institutions, small payment institutions or registered account
information services providers on whom requirements are imposed by or under
section 312R of the 2000 Act are complying with them;]

(b) there has been any contravention of regulation 138(1) (prohibition on provision of payment
services by persons other than payment service providers), 139(1) (false claims to be a
payment service provider or exempt) or 142(1)(a) or (2) (misleading a regulator).

(2)  The arrangements referred to in paragraph (1) may provide for functions to be performed on
behalf of the FCA by any body or person who is, in its opinion, competent to perform them.

(3)  The FCA must also maintain arrangements for enforcing the provisions of these Regulations.
(4)  Paragraph (2) does not affect the FCA's duty under paragraph (1).
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