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STATUTORY INSTRUMENTS

2018 No. 1288

The Securitisation Regulations 2018

PART 1
Introductory provisions

Designation of competent authorities

4.—(1)  Subject to paragraph (2), the FCA is designated as the competent authority responsible
for—

(a) the supervision of compliance of persons engaged in the conduct of selling a securitisation
position to a retail client located in the United Kingdom with obligations set out in Article
3 of the EU Securitisation Regulation 2017;

(b) the supervision of compliance of persons established in the United Kingdom with the
obligations set out in Article 4 of the EU Securitisation Regulation 2017 when establishing
SSPEs in a [F1country or territory outside the United Kingdom];

(c) the supervision of compliance of originators, original lenders and SSPEs established in the
United Kingdom [F2, other than originators, original lenders and SSPEs to which Article
29(3A) of the EU Securitisation Regulation 2017 applies,] with the obligations set out in
Articles 6, 7, 8 and 9 of the EU Securitisation Regulation 2017;

(d) the supervision of compliance of originators, sponsors and SSPEs established in the
United Kingdom with the obligations set out in Articles 18 to 27 of the EU Securitisation
Regulation 2017 and the supervision of compliance of originators and sponsors established
in the United Kingdom with the obligation set out in the last sentence of paragraph 6 of
Article 29 of the EU Securitisation Regulation 2017; and

(e) the authorisation of third party verifiers established in the United Kingdom provided
for in Article 28 of the EU Securitisation Regulation 2017 and the supervision of their
compliance with the obligations set out in that Article.

(2)  The PRA is designated as the competent authority responsible for the supervision
of compliance by PRA-authorised persons established in the United Kingdom [F3, other than
originators, original lenders and SSPEs to which Article 29(3A) of the EU Securitisation Regulation
2017 applies,] with the obligations set out in Articles 6, 7, 8 and 9 of the EU Securitisation Regulation
2017.
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