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STATUTORY INSTRUMENTS

2018 No. 1401

The Capital Requirements (Amendment)
(EU Exit) Regulations 2018

PART 4
Amendment of retained direct EU legislation

CHAPTER 1

Amendment of the Capital Requirements Regulation

Article 115 (exposures to regional governments or local authorities)

113.—(1)  Article 115 (exposures to regional governments or local authorities) is amended as
follows.

(2)  In paragraph 2, for the second sub-paragraph substitute—

“The PRA and FCA must maintain a publicly available database of all regional governments and
local authorities within the United Kingdom which the competent authority treats as exposures to
the central government of the United Kingdom.”.

(3)  In paragraph 4, in the first sub-paragraph, for “Union” substitute “United Kingdom”.
(4)  In paragraph 5—

(a) for “Member States” substitute “United Kingdom”;
(b) for “the domestic currency of that regional government and local authority” substitute

“pounds sterling”.


