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STATUTORY INSTRUMENTS

2020 No. 707

The Iraq (Sanctions) (EU Exit) Regulations 2020

PART 5
Exceptions and licences

Finance: exceptions for return of frozen funds to Iraq

31. The prohibitions in regulations 8 to 13 (partial asset-freeze and asset-freeze etc.) are not
contravened by anything done in connection with the transfer of funds or economic resources owned,
held or controlled by a designated person (within the meaning of regulation 6(1) or (2)) to the
successor account to the Development Fund for Iraq put in place by the Government of Iraq under
the conditions set out in resolution 1483 and resolution 1956.
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