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STATUTORY INSTRUMENTS

2021 No. 1178

The Payment and Electronic Money Institution
Insolvency (England and Wales) Rules 2021

PART 7
Distributions to creditors

CHAPTER 3

Quantification of claims

Secured creditors

130.—(1)  If a secured creditor realises their security, the creditor may prove for the balance of
their debt, after deducting the amount realised.

(2)  If a secured creditor voluntarily surrenders their security for the general benefit of creditors,
they may prove for their whole debt, as if it were unsecured.

Commencement Information
I1 Rule 130 in force at 12.11.2021, see rule 2

http://www.legislation.gov.uk/id/uksi/2021/1178/rule/2


Status: 
Point in time view as at 10/08/2022.

Changes to legislation: 
There are currently no known outstanding effects for the The Payment and Electronic Money
Institution Insolvency (England and Wales) Rules 2021, Section 130.


