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STATUTORY INSTRUMENTS

2021 No. 1178

The Payment and Electronic Money Institution
Insolvency (England and Wales) Rules 2021

PART 7

Distributions to creditors
CHAPTER 3

Quantification of claims

Declaration of a dividend

145.—(1) Where rule 144(2) does not apply and subject to paragraph (2), within the two month
period referred to in rule 142(5)(a) the administrator must proceed to declare the dividend to one or
more classes of creditor who have been given notice under that rule.

(2) Except with the permission of the court, the administrator must not declare a dividend so long
as there is pending any application to the court to reverse or vary the administrator’s decision on a
proof, or to exclude a proof or to reduce the amount claimed.

(3) Ifthe court gives permission under paragraph (2), the administrator must make such provision
in respect of the proof in question as the court directs.



