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STATUTORY INSTRUMENTS

2021 No. 1376

The Financial Services Act 2021 (Prudential Regulation of
Credit Institutions and Investment Firms) (Consequential

Amendments and Miscellaneous Provisions) Regulations 2021

PART 3
Amendments to Secondary Legislation

Financial Services and Markets Act 2000 (Excluded Activities and Prohibitions) Order 2014

18.—(1)  Article 1 (citation, commencement and interpretation) of the Financial Services and
Markets Act 2000 (Excluded Activities and Prohibitions) Order 2014(1) is amended as follows.

(2)  In paragraph (4), for the definition of “liquid assets”(2) substitute—
““liquid assets” means assets which qualify towards the liquidity coverage requirement
provided for in Article 412 of Chapter 4 (Liquidity (Part Six CRR)) of the Liquidity (CRR)
Part of the PRA Rulebook as further specified in Chapter 2 (Rules on standards for the liquidity
coverage requirement for credit institutions) of the Liquidity Coverage Ratio (CRR) Part of
the PRA Rulebook;”.

(3)  After paragraph (4) insert—
“(5)  For the purposes of the definition of “liquid assets” in paragraph (4), “PRA

Rulebook” means the rulebook published by the PRA containing rules made by that
Authority under the Act as that rulebook has effect on 1 January 2022. ”.

Commencement Information
I1 Reg. 18 in force at 1.1.2022, see reg. 1(3)

(1) S.I. 2014/2080.
(2) The definition of “liquid assets” was amended by S.I. 2019/632.

http://www.legislation.gov.uk/id/uksi/2021/1376/regulation/1/3
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