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STATUTORY INSTRUMENTS

2023 No. 369

The Economic Crime (Anti-Money Laundering)
Levy (Amendment) Regulations 2023

Amendment of regulation 15 (death, incapacity or insolvency)

10. In regulation 15—
(a) in paragraph (2), at the beginning, insert “Subject to paragraph (3),”;
(b) after paragraph (2) insert—

“(3)  Any amount of levy which relates to UK revenue(1) attributable to a period before
the date when the winding-up, receivership, administration or other equivalent procedure
takes effect is payable by the person subject to the winding-up, receivership, administration
or an equivalent procedure, and not by the person treated as the person liable to pay the
levy under paragraph (2).

(4)  Any amount of levy which relates to UK revenue attributable to a period on or after
the date when the winding-up, receivership, administration or other equivalent procedure
takes effect is to be regarded as an expense of that winding-up, receivership, administration
or equivalent procedure.”.

(1) A person’s UK revenue is determined in accordance with section 57 of the Act.


