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WELSH STATUTORY INSTRUMENTS

2003 No. 3239

The Local Authorities (Capital Finance
and Accounting) (Wales) Regulations 2003

PART 3

CAPITAL RECEIPTS
POOLING OF RECEIPTS

PROSPECTIVE

Non-money receipts

15.—(1) Subject to paragraphs (2) to (4), where on or after the date of the coming into force of
these Regulations a local authority makes a disposal, other than a qualifying disposal, of an interest
in housing land—

(a) which is a disposal of the kind mentioned in section 9(1) and the consideration for the
disposal does not consist wholly of money payable to the authority; or

(b) in respect of which the authority receives otherwise than in the form of money any
consideration which, if received in that form, would be a capital receipt under section 9,

the authority shall determine the amount (the “notional capital receipt”) which would have been
the capital receipt if the consideration for the disposal had been wholly in money payable to the
authority.

(2) Subject to paragraphs (3) and (4), where money is payable to the authority in respect of the
disposal, the notional capital receipt shall be determined by deducting the amount of that money
from the amount which would have been the capital receipt if the consideration for the disposal
had been wholly in money payable to the authority.

(3) Where the consideration for the disposal, or the part of the consideration which does not
consist of money payable to the authority, consists of —

(a) the grant of a right to the local authority to nominate a person either to occupy any
dwelling or to acquire the freehold of, or a leasehold interest in, any dwelling; or

(b) an undertaking given to the local authority to allow only a person of a particular
description to occupy any dwelling or acquire the freehold of, or a leasehold interest in,
any dwelling,

the amount of the notional capital receipt for the disposal shall be treated as nil.

(4) For the purposes of determining the notional capital receipt for a disposal, the consideration
for the disposal shall be deemed to be received by the authority at the time that the authority makes
the disposal.

(5) For the purposes of Chapter 1 of Part 1, a notional capital receipt shall be treated as a capital
receipt and the amount specified in regulation 10(4) shall be calculated accordingly.
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